
Residential Construction Funding
Vaucluse, NSW 2030

First Mortgage Debt Investment Opportunity

The project will develop a 
boutique-style, luxury 
multi-storey residential flat.

The proposed development will feature three 
full-floor apartments, each with three bedrooms, 
three bathrooms, and basement parking. Each 
apartment includes double car spaces and an 
ensuite for every bedroom.

Deal Summary
The purpose of the loan is to assist with the refinance of NAB against the Property and for the provision of construction 
funding to complete the Project on a cost to complete basis

The site is located in Vaucluse, a sought-after suburb in Sydney’s Eastern Suburbs, nestled between Sydney Harbour 
and the Pacific Ocean. Each unit in the property offers north-facing living areas, with views over Christison Park and 
water vistas towards Sydney Harbour from the upper levels.

The primary exit strategy involves selling the apartments, with the loan repayment covered by the sale of just two out of 
the three apartments. Notably, apartment two has already been pre-sold for �5.2 million, which accounts for 41.45% of 
the loan amount. The sponsors plan to hold off on pursuing further sales until the project is close to completion, unless 
further strong offers come up earlier in the project.

17-20 month
Investment Term

Investment Available
Up to �4,000,000

65% Loan to Value Ratio
on ‘As if Complete’ valuation

Residential
Development Approval Held

�50,000
Min Investment

9% p.a
Investor Return

Investor Return
9% per annum variable return subject to changes in the underlying RBA cash rate,
payable each month.



Builder/Architect Details
The project is designed by the renowned SRH Architecture, which combines innovative design with meticulous attention 
to detail to provide clients with exceptional architectural solutions that balance aesthetics, functionality, and sustainability. 
Their team is celebrated for transforming spaces with creativity and precision, customizing each project to align with the 
unique needs and vision of the client.

Fleek Construction, an iCIRT-rated builder, will deliver the project. The director of Fleek has over 10 years of experience, 
having previously worked with the tier-2 construction company Richard Crookes. Known to the sponsors, Fleek is also 
delivering another high-end project in Rose Bay.

Sponsors
The Sponsors are two high-net-worth individuals who jointly own and operate a property development business, RNB 
Property Group, based in Vaucluse NSW. One of the Sponsors brings a wealth of experience in acquiring sites, achieving 
planning outcomes and delivering projects, while the other has a background in architecture and design. 

They have demonstrated net assets in excess of �275m available to support any overruns in the Project, if required.
They accumulated wealth through the success of the development business in addition to other successful business 
ventures including that of a major ASX listed company, for which a significant shareholding is still maintained.



Important Information
Primestock Securities Limited ABN 67 089 676 068, AFSL 239180 (Prime) provides information on this opportunity to Wholesale Clients to allow them to make their own 
assessment of the opportunity and, if they wish to invest, Prime may assist with the investment application. 

By receiving this opportunity, you confirm you satisfy the requirements to be classified as a Wholesale Client. If you do not satisfy this requirement, please destroy this 
document. 

Prime is not the issuer of the product. 

Unless your Prime financial adviser has separately provided you with advice on this investment, Prime does not provide any recommendation or statement of opinion on 
the investment or any documentation provided by the issuer in respect of the investment (Issuer Documents). Prime takes no responsibility for the information in the Issuer 
Documents including where the information is misleading, out of date, incomplete or inaccurate in any respect. Prime has not performed its own due diligence to verify the 
Issuer Documents. 

Prime has relied on the Issuer Documents in preparing this flyer and this flyer is a high-level summary only of the information in the Issuer Documents. Prime provides no 
warranty, express or implied, or any representation as to the accuracy, reliability or completeness of the information contained within this flyer. This includes but is not 
limited to any financial projections, estimates or any other information contained within this fleer. Prime has no responsibility to inform you of any matter that subsequently 
comes to its notice, which may affect any of the information contained in this flyer and assumes no obligation to update and reissue this document following publication. 

Any person considering an investment must not rely on the information in this flyer and is required to undertake their own due diligence, research, and analysis in order to 
make a decision on whether to invest. Historical performance is often not a reliable indicator of future performance. Any investment is made at your own risk and Prime will 
not be liable for any loss you suffer as a result of the investment. 

This flyer does not take into account your personal needs, individual objectives or financial situation. You should obtain independent financial and legal advice before 
making a decision to invest. If you want advice from your Prime adviser on whether or not this investment is appropriate to your objectives, financial situation and needs, 
please contact your adviser. 

To the maximum extent permitted by law, Prime, its employees, officers and agents and their related entities:

•   provide no representations or guarantees regarding the performance or success of the investment, any income or capital 
     return or taxation consequences of making an investment; and

•   will not be liable for any errors in, or omission from, this flyer or for any resulting loss or damage suffered by any
     person as a consequence of relying upon this flyer

The information in this document contains general advice and is provided by Primestock Securities Limited ABN 67 089 676 068, AFSL 239180 ('Prime'). That advice 
has been prepared without taking your personal objectives, financial situation or needs into account. Before acting on this general advice, you should consider the 
appropriateness of it having regard to your personal objectives, financial situation and needs. The investments referred to in this document are available for Wholesale 
Clients only. You should obtain and read information provided by the relevant product issuer before making any decision to acquire any financial product referred to in this 
document. Please refer to the FSG (available at www.primefinancial.com.au/fsg) for contact information and information about remuneration and associations with product 
issuers. This information should not be relied upon as a substitute for professional advice, and we encourage you to seek specific advice from your professional adviser 
before making a decision on the matters discussed in this document. Information in this document is current at the date of this document, and we have no obligation to 
update or revise it as a result of any change in events, circumstances or conditions upon which it is based.


